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1Q22 2Q22 3Q22 4Q22 1Q23 2Q23 3Q23  4Q23E 2022 2023E 2024E
o = 350 429 440 393 355 344 336 375 1,612 1,410 1,487
YoY(%) 55.1 59.9 42.2 121 1.4 -19.9 -23.6 -4.5 39.7 -12.6 5.5
QoQ(%) -0.1 22.7 2.6 -10.8 -9.7 -3.1 2.1 11.5
[oh&4]
H3 189 234 239 187 152 151 148 171 849 622 647
LNGM 64 71 94 98 92 83 84 94 327 353 416
~7{M 32 35 34 33 31 34 35 36 134 135 131
Zig ol M 0 0 0 0 0 0 0 0 0 0 0
7|Et 65 90 73 75 80 75 69 75 303 300 292
ol 74 69 79 46 60 65 75 76 268 275 316
OPM(%) 21.0 16.0 18.0 11.8 16.9 19.0 22.2 20.2 16.6 19.5 21.2
YoY(%) 80.6 50.4 431 -25.6 -18.6 -5.0 -5.7 63.3 31.3 2.9 14.6
QoQ(%) 18.2 -6.6 151 -41.4 29.2 9.0 14.2 1.5
Mol 81 69 80 —-46 44 28 39 35 185 146 162
YoY(%) 59.9 70.5 -475 -158.4 -46.3 -60.2 -51.1 -175.8 -42.9 -21.3 11.5
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NPM(%) 17.8 13.1 15.2 -7.0 10.5 7.4 10.4 8.0 9.8 9.1 9.6
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2021
502
17
114
105
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993
2,355
10
3,860
390
130
231
1,961
1,709
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3,929
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10
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521
1,984
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3,809
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7.1

2022
302
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(22)

(38)
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3,000
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4,014
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3.0
8.3
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169

1,874
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’ 2|8 (%) 128 (%)
3,000 2001-11-7%6  Riv 2000 128 38
2022-05-03 EEHRIHA
2,000 2022-05-03 Buv 3.500 (343) (84)
2023-05-21 Buv 2.800 (30.6) (230
1,000 1 2023-08-18 Buv 2600 (328) (26
2023-11-17 Buv 2.600
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Buy(oh=): 15% Ol 4 OVERWEIGHT (BIZ=ith): &5 127487t ABRIFAEE0| AIZTOUE | 5% Ol &5 oy
71y Hold(Z&): -15% ~15% A NEUTRAL (B&): &% 127122t AEXIFLSEO| AIZFASL FARR FE(+ 5%) olad
Sell(f=): -15% ol3t UNDERWEIGHT (BIZ52): 85 127087t ABRFAEE0| AIZTUE the| 5% 0|4t 5i2t oy

A2 132 ZAEMALRS| EALG S HIE (20231 092 302 71%)

Buy (99.1%) Hold (0.9%) Sell  (0.0%)
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